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Notes to the special financial statements (Cont'd) 
 

NOTE 28: STORAGE OF DOCUMENTATION 
 
On August 14, 2014, the CNV adopted General Resolution No. 629 that introduces amendments to its regulations 
involving storage and preservation of corporate books, accounting records and business documents. The Company 
keeps and preserves its corporate books, accounting records and relevant business documents at its principal place of 
business located at Av. L.N. Alem 855, 14th floor - City of Buenos Aires. 
 
Furthermore, it is informed that the Company sent its working papers and non-sensitive information for fiscal years 
not yet statute-barred to its storage services supplier: 
 
Company - Location 
Iron Mountain Argentina S.A. - Av. Amancio Alcorta 2482, City of Buenos Aires 
Iron Mountain Argentina S.A. San Miguel de Tucumán 601, Spegazzini, Ezeiza, Province of Buenos Aires 
 
In addition, it is hereby stated that a detail of the documents stored and the documents referred to in article 5 a.3) of 
Section I, Chapter V, Title II of the RULES (NT 2013 as amended). 

 

NOTE 29: CREDIT WITH PWPS 

 
At December 31, 2015 the Company has a credit with PWPS of USD 1.5 million, equivalent to $ 19.4 million, 
calculated based on the bid exchange rate at the closing of this fiscal year. This credit is a compensation for the delay 
in the delivery of the turbine by PWPS. 
  
Compensation is due under the agreement the Company signed with PWPS on April 4, 2014, which sets forth that the 
seller should pay a compensation for any delay in the delivery of the main components of the unit, which in turn 
delayed the construction of the facilities. In this case, the seller must pay to the buyer liquidated damages for the delay 
in the delivery of these components, based on the terms and amounts agreed upon in the contract. 
 
At the date of issue of these special financial statements, the Company decided to recognize this credit in the first 
quarter of 2016. 

 

NOTE 30: SUBSEQUENT EVENTS 

 
Program of issuance of Negotiable Obligations 
 
With the aim of obtaining financing of working capital necessary for the commercial operation and refinancing of 
existing liabilities, the Company was authorized on February 26, 2016 for the public offering of Class II Negotiable 
Obligations for a nominal value of $ 70,000,000 to be extended to $ 130,000,000 for a term of 24 months at a floating 
rate falling due after 24 months have elapsed from issuance and settlement.  
 
The advertising period started on February 29, 2016 and ended March 3, 2016, with the bidding process taking place 
on March 4, 2016. 
 
 

  








